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Iranian Privatization Organization (IPO)

“Block Offering of Shares”

IRANIAN PRIVATIZATION ORGAMNIZATION

By virtue of assignments envisioned in “The law of Enforcing of General Policies of Article 44 of the Constitution”, its relevant rules and regulations,
authority of law of attorney and approvals of the Divesture Board, hereinafter the Board, the Iranian Privatization Organization, hereinafter the Organization,
intends to transfer stocks of the following enterprises with the terms and conditions as mentioned in this advertisement. Tender documents and other
transferring conditions are accessible via the official website of the Organization at the following address: www.ipo.ir. The applicants are highly requested to
consider the conditions mentioned in the bid proposal form and transferring contract.
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For the attention of applicants interested in buying following enterprises:

1- Gostar Erish Production Co.: The purchaser is duty-bound to terminate the concession of paragraph 8-2 of the constitution of the company which says

“transferring private sector shares will be done after agreement of IDRO” and this will be mentioned in transferring contract.

2- Pars Shiraz Refining Co: A. The Company is on before operation. The operational activities of refinery construction plan have been stopped and the

agreement of performing refinery plan that has been issued on Sep.30, 2014 for Parsian Oil & Gas Development Group has been expired. B. The agreement of

Environment Organization for performing plan in the current location of the refinery has not been received yet. So continuity of company’s activities and
performing the project is depend on taking Environment license and time extension of agreement of performing the refinery plan . C. The debts of the
company to the Parent Company up to Sep. 22, 2017 has been estimated about IRR 279 billion and only IRR 159 billion has been registered on financial
statements of the company and because of not presenting the documents surplus to financial statements of the company, no reserve has been mentioned in the

accounts.




A) Other Transferring Conditions: By emphasizing that the Organization is reserved the right to accept or reject any or all of the bid proposals, participating
in the tender is meant that applicants have accepted all rules and regulations and transferring contract wholeheartedly
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