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Iranian Privatization Organization (IPO)

By virtue of assignments envisioned in “The law of Enforcing of General Policies of Article 44 of the Constitution”, its relevant rules and
regulations, and approvals of the Divesture Board, hereinafter the Board, the Iranian Privatization Organization, hereinafter the Organization,
intends to transfer stocks of the following enterprises with the terms and conditions as mentioned in this advertisement. Tender documents and
other transferring conditions are accessible via the official website of the Organization at the following address: www.ipo.ir and internet portal
of the stock market at the following address: www.ifb.ir (Farabourse Iran). The applicants are highly requested to consider the condtions

“Block Offering of Shares”

mentioned in the bid proposal form and transferring contract.
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For the attention of applicants interested in buying the following companies:

Iiermanshah Oil Refining Co.: Thes size of shares offered may reduce to 80% or 60%. The applicants will be informed well ahead before the day of offering the
shares.

Damavand Petrochemical Co.: A- In order to prevent disruption in offering public services, tender of Damvand Petrochemical Company will be held as follows: the
applicants should put up the original bank deposit receipt (envelope A), competence documents (envelope B) and completed bid proposal form (envelope C) within
three separate envelopes inside one sealed envelope and deliver it to the Organization. On tender session day, at first envelope of settled deposit will be opened and if
the bank deposit was confirmed, then the envelope of competence possessing documents will be opened. In order to consider and confirm applicants’ compentence,
related information will be presented to Divesture Board. Then the date of bid proposal envelope opening session will be announced to the qualified applicants. It is
obvious that bid proposal envelope and setteled deposite of unqualified applicants will be refunded to them. B- If the purchaser is committed to participate in the new
investment in the company from its own resources during the two first years passing from the transferring, according to regulations of paragraph 2 of “Instruction of
monitoring after transferring stock” by the Organization, to the amount of new investment and up to 4 installments after confirmation, he will enjoy the break in
payment of installments without accounting intrest rate of installments.

B) Other Transferring Conditions
(By emphasizing that the Organization is reserved the right to accept or reject any or all of the bid proposals, participating in the tender is meant that applicants have accepted all rules
and regulations and transferring contract wholeheartedly)
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