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Iranian Privatization Organization (IPO)

IRANIAN PRIVATIZATION ORGANIZATION

“Block Offering of Shares”

By virtue of assignments envisioned in “The law of Enforcing of General Policies of Article 44 of the Constitution”, its relevant rules and regulations and approvals
of the Divesture Board, hereinafter the Board, the Iranian Privatization Organization, hereinafter the Organization, intends to transfer stocks of the following
enterprises with terms and conditions as mentioned in this advertisement. Other transferring conditions are accessible at this section (transferring enterprises & properties
section). The applicants are highly requested to consider the conditions mentioned in transferring contract and announcements of the Organization.
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For attention of applicants interested in purchasing:

1- Considering offering shares via Tehran Stock Exchange & Iran Farabourse and according to market regulations securities, the applicants will be subjected to “regulations
of applicants interested in purchasing shares through Tehran stock Exchange/ Farabourse Iran” which will be done by principles of Capital Market.
2- The applicants interested in purchasing Alborz Insurance, in case of presenting offering order, should observe legal restrictions onthe shares ownership
of insurance companies. Accordingly, in accordance with note 3 of article (2) of “regulations of applicants interested in purchasing shares through Tehran stock Exchange/
Farabourse Iran”, Tehran Stock Exchange Company will investigate of Central Insurance of the Islamic Republic of Iran the necessary inquiry.
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3- The instruction of monitoring after transferring.

The applicants confess not to be prohibited on doing any shares transaction and are not subject to the Article 24 of Implementation of General Policies of Article 44 of the Constitution and its
next corrections. Also previous purchasers of installment-based block shares from the Organization are not authorized to participate in bid notice and cannot purchase shares if their installments
have deferred. So announcing the winner of tender will be depend on obtaining the desired response of the above mentioned items from the concerned authorities and also validation bank
guarantee. In any case, announcing the winner of tender and finality of transaction shall not be negating the legal responsibility of purchaser against obligations of this paragraph.

If activity of the company is found vital and security at the sole discretion of Passive Defense Organization, purchaser of controlled block shares is committed to observe all criteria, rules and
regulations as notified from the mentioned authorizing body meticulously.

The purchaser of controlled block shares is committed to observe the articles of guideline “to preserve and supervise divested firms ratified by Security Council”.

Public and nongovernmental institutions and affiliated companies, subject of Article 5 of General Auditing Law approved in 1987 and its next corrections are committed to observe provisions
of Article 6 of “Law on Execution of General Policies of Article 44 of the Constitution” meticulously. It is obvious that these institutions are held responsible for not observing the
aforementioned rules.

The purchaser is duty bound to observe Articles (44), (45) and (47) of “The law of the Enforcing of General Policies of Article 44 of the Constitution”, otherwise report of infractions shall be
announced to Competition Committee.




